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Israel Real Estate Forum (IREF)

1. First Real Estate Investment Association to
be established in Israel

2. Mission to form a ”bridge” between

international and Israeli investors and real
estate professionals

3. Athink-tank and advocacy for international
best practice
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ESG Committee — headed by Professor
Miriam Schwartz Ziv

Financial Reporting Committee —to be
headed by Hila Erez, CPA

Events, networking and webinars in
collaboration with European Public Real
Estate Association (EPRA) and Hebrew
University Business School

IREF Isreal Annual Real Estate Index
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MSCI Global Annual
Property Index 2022
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IREF Israel Real
Estate Index 2024
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Data Input tool Asset level performance Quarterly report
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Higher transparency O Higher investment

Transaction volumes

(log scale)
6
New York = = Los Angeles , Shanghai
5 London . e® e Joronto Tokyo Singapore Seoul
Pasrlsa~;'-._§~ 4’0::3 Berling® e, HongKong ¢ € ghenzhen Sao Paulo
4 ydney e ."‘o—_' .Madl’ld Beijing ® .
. :. . L) . oDubai g-Mumbai @ Apy Dhabi
o *Stockholm ® | c--_® -F& Viv iaka”"‘g Manila
3 Warsaw ¢ o Tes&lle ¢® o Riyadn Belgrade
° . o % Nalrobl Lagos
9 Johannesburg Mexico City ' |stanbul P °
.o ~~~~~
Ath ¢ .
o AIhENS Kunming ® Coldmbo
1 ° ° °
. R2=0.6819
1.0 15 2.0 25 3.0 3.5 4.0

Transparency score
Source: JLL, LaSalle

) @JrL



2024

-\
/

/\ -
\

XY NI9PYUN

Transparency Level Rank Market 2024 Score

1 United Kingdom 1.24

2 France 1.26

6 Netherlands 1.49
High 8 Ireland 1.72
9 Sweden 1.77

10 Germany 1.79

12 Belgium 1.84

14 Finland 1.97

16 Denmark 2.04

17 Switzerland 2.05

18 Spain 2.06

19 Italy 2.12

20 Poland 2.13

21 Norway 2.24

22 Czech Republic 2.27

23 Luxembourg 2.29

24 Hungary 2.30

25 Portugal 2.30

34 Romania 2.61

35 Slovakia 2.62

36 Greece 2.71
L_39 Israel 2.79
43 Bulgaria 2.91

44 Croatia 2.92

46 Turkey 2.96

50 Slovenia 3.25

53 Serbia 3.37

58 Malta 3.54

JLL annet
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IREF Israel Real Estate Index - Methodology
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Professor Steven Devaney, Henley Business — nl1'71 yy:
School, University of Reading, UK
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Disclaimer

While we have made every attempt to ensure that the information included in the Index has been obtained from reliable sources, we are not
responsible for any errors or omissions, or for the results obtained from the use of the infor-iation in the Index. Allinformationincludedin the In-
dexis provided ,as is" with no guarantee of completeness, accuracy, or timeliness of the results obtained from using the informationin the In-
dex. We make norepresentations or warranties of any kind, express orimplied, with respect to the Index. In no event will Ron Cohen VAS or its
related affiliates or owners be liable for any decision made or action taken in reliance on the information in the Index or for any consequential,
special, or similar damages. Nothing included in the Index should be considered investment advice or arecommendation to make (or refrain
from making) any kind of investment decision and may not be relied on as such.
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Total Return (%) 3.8%
Capital Growth (%) -1.6%
Income Return (%) 5.4%

Standing
Investments

Global Compraisons, Total Returns

Israel 8.3%
MSCI Europe 1.4%
MSCI US -7.9%

MSCI Global -3.2%

13.8% 13.5% 8.3% 9.4%
7.6% 7.2% 2.1% 3.0%
6.2% 6.3% 6.2% 6.3%
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Index Characteristics m

Number of companies/funds

Number of properties

Gross Asset Value (GAV)

8

1046

v121.8 bn

Sector Breakdown - Wgat% Occupancyrate

Office n50.2bn
Industrial/Logistics v14.3bn
Retail w49.6bn
Other n7.7bn

All Assets p121.8bn

41.2% 91%
11.8% 98%
40.7% 96%
6.3% =
100% =
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Company/Fund Breakdown GAV Wgt %

Azrieli
Melisron
Amot
Mivne
Gav Yam
Other

m34.4bn
w24.8bn
m17.3bn
m12.1bn
m12.0bn
m21.2bn

28.2%
20.4%
14.2%
9.9%
9.9%
17.4%
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